@ OCBCBank Greater China — Week in Review Monday, 8 October, 2018

HE:

FEMHAHR—E | RERE@ERELFN , SERXEBERRIEN. RTEXERMEE  GETEEINNPE
FPESRHIANENE, R 100 MESRREESAREN 1.2 BIZ7T , FdHESF 4500 {ZTTEAREREIEN MLF , 5T
PRmEntEEAS 7500 (2Tl  ATXEESBIZRI/UREE. BT MLIF, BENSEREIESHINERER
BERIEMAE | BB TS5 EEMERERR | AIRREERENR T REMAEERIESHIE.

BRAFRTETWRFESARTIRFBAKX  BRMEFENERREE , HIMPANARTBREEIEREED. B
RPERREERBM T TRFERKEFIARTILR., SKE EARDHEERES TR,

PEXFETERBIEGE—ETL , BRIRE | PERBAATERBPEXRFZITEAIFN | MARFEXRRTESE
BE TR, NREESENFERNRNHEUABERRIE , SATREBESEINERENALEIR , XI5
EEHZERKRNT B R EHIEEANAHEYE. EfrftaLt  mRERIRNEESMELE 11 B Apec 2L
R 11 BIER G20 i), KiEJIEFEFRESEISSEE APEC 2WEE BFISHIETE 620 W EREFRERTE
X FTHI5 152

FELHE  SRKEXDERPEE  Boastiiissg | EtSH— " BEiREEEEN— RN TEEE 50 MNE
ME 1.76%, $BHIN , IR— B R=A"BETIRED T 1.7%8% 2. 1%K KRB |, SRS emt—S8Ea= e
+HBER. EERT , BB ASRiEs 5 RIS, PHIMS  SMRRRMEE , BOIFHBTRES
ZEL L7, Bt BERERIEARESIKRAMIE | TS IMESH—LREESR. HX , SHERNBS. FERE
FEXE ipo TREJRESHETTAMMEER. BAMS | HITTUTERE— A RETAETIRRES B3I L 2.45% K% 2.5%,
BEEFIZRAUT LT, EBEHAREE. 8 BN SEIRBTEL 0.1% , A 2016 FLIKEIR, 9 BEEMRERF FE
37.8%% 2017 5F 1 BLCRRUKE. BHIR , BRTERRA B2  #$mrEIE—L T IR, $5—  BhEES
VEMRRKSE. 5=, 6 BERHEDIEHRBEIMR T - mEiEHiEnsK | ANINESR s BEREREBEILET,
F£= , PFESFEKMERTERZE , hEBEFSES LB  FTEIHEIBKOME. RENLL , FAUKAIAS
HHRERERCABREITNSTKR. Bt  BhEMEAkEENE LG ERNE. HR , B 2009 FELSE,
ERHEHR/\EMEERRE , BRUEERR TERBREERMREWALE, 5=, B(IFHIETRZE
mIESuEbE L, BAMS | BITANBEMIZEEREHEX , MM 1SENETEEAE 2018 FFEFRK 2019 Fao 5l T
B 5% 8% 5%-8%.

FHHBIGRS

= RIS

» PEXRETERBHEE—STMN  REFRES | = BRRE , PEERBEATBERBPEXRSERIFIR , M
WRTHEFI BRI EREERKELE REPEXRRUTLELBU TR VR, ETEHRIHE
WHFLRME | BREISFERNETLSE EEEIRE 21 TS HTHAEARTI,
TEENPENRNMSEEENR. ZHRHES | ~ STHEEEE 11 BRI 25K RFLREN
BTESTE , RTRBZINERETKE , & A, RE—DAPEDLRE BT, MUREERS

SRR RS, HYPERNRREC ARG  SEERmS8EFEIE
ERSEFAEERE , XU EETHIHERKR AL
ZEIGE R HEE.

» EfRSEeL  THREXTIRIEESMHERE 11 BhH
APEC IR 11 BIRAY G20 &I , XiEIJAFEERSE

1


http://www.google.com.sg/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=&url=http://logonoid.com/ocbc-bank-logo/&bvm=bv.118443451,d.c2E&psig=AFQjCNEKInfWGTz5bZGCGZM8xER42AGnYQ&ust=1459588885218021

&) ocBC Bank

Greater China —

Week in Review Monday, 8 October, 2018

SEIBStEE APEC WEERTHIETE 620 2L
SEREBHETTHID I,

RITRHEMmEE 100 M~ , M 10 B 15 BFF
YRERL,

IRIBRITHMHE , R 100 MNESIBESEAER 1.2 B
1278 , NIEH 4500 {ZTTBFREREIHARY MLF | SEFRR
sMEEANNA 7500 {Z7ThER  ATXEELKBITZAILR
PEIE.

= BXT M, FENEERTS RN S S ESRIBERE
& EEmTFHNEVRENRERST , IR
REERBENATREE D REERIMESS.

» BATEE—EAHBNEEERETN  BINLPEBESk
MPESFNEWAREIN | RBEEGETEHEINH
TXHESRTIARIRNE,

» BARRTERFLREESARTRZRAKX , B2BET
ERERXGER  BITANARDBREEIRREES.
EHRFERREERMT I TRFREEFIARDICER. &
KB EARDTEMNEESTIE.

ZRMREXRT RIS , BommtEnipsE
AtSEBETIRELLEE. Hb , — BB
REEEEN—RBAATHREY 0 MERE
1.76%, B 9 B 21 BLAR , Burs=nik{E
0.3%,

I, RERBITER LARMEIAFERS , miHxgESE
BEWENTMHRE. Bt , EFRXZEERBTZ
[E. HFBTRMMEERTE BRI FRITREMSZ
BIFFERSE RN AEBLERL. LR, 9 B
RITINBRIEEN S |, TEEREBTIRESE R ERFEF
FFRAERRERA L. SR IR—BREA
BBTTIRED BT 1.7%% 2.1%KFRETES , HE~ES
HH—ZTHENTEA+2ER. EWERT , BoaEnt
FfRES5 75 SRRIEKFE, BARYUNEZE TS HBITHR
BRICEBERM,

» FHIME  SERERRBIENE , BB TREBZE
£ EH. B BERENIFARESKRMMEKE | oT8E5]
HASH—STRHESE. B , BoRastolseiz i
45 , NHESBTIRE. X, BHRRNBE. 4Kk
BEAE PO TRAJRESEBITRMMEEE | FHHEFSBTR
B. BEME  BIITUTFE—BR=1BETKFRE
B 2.45% % 2.5%,

FEEFTEE

=

EFFHRITMS

& 8 BRMEHEIEEMEE , AT
0.1% , /9 2016 & 3 ALLKEIR. 9 BBEMRE
RF L 37.8% iR Bk 27.4%% 2017 £ 1 B
PASRERR/KFE 3500 ‘R, BEMRREIMEE T

»  RRAEIERMREHIER. BN, #FhiFsEia LT
TMBE. B— , RHEESYERNESE. 5=, 6 BK
HELHRAGRE TSR INIR T b= A HEH Fr 2 R0 | RITRE
MO BEEFEKEBILEDS. =, BEEEALF. T



http://www.google.com.sg/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=&url=http://logonoid.com/ocbc-bank-logo/&bvm=bv.118443451,d.c2E&psig=AFQjCNEKInfWGTz5bZGCGZM8xER42AGnYQ&ust=1459588885218021

@ OCBCBank Greater China — Week in Review Monday, 8 October, 2018

18.1%BIR A T8 20.7%Z 370 {Z#7T , /92017 &
8 BLAKERSS.

» BTHEMHEFRR  —LEEBMTRERFBRIEHA
BIRS | |, (ISR RIS EFFI=E,

ERTA  BERRITHH LAT H EFTRIAISE LR | FF
F 2006 FRER ERSRAERFZE, BFRNFUHETHR
BIBZEL L, SRIRITAIREE 2019 FRaiH—2 L&
EFRFIZRL] 50 NEA, N, PESFIERKRIERPE
Bk NEBEFRIERLPR | FFTHEIHRIBKAT
5.

REWNL , MOMKRIA DAL X BERENNESA
K. B  BhEOMEEKREENERELERRE N
£, 2017 FEERMMEAOREEFPSEOLEARE
49.2% , IE{KF 2000-2017 FRIFIIE 52.3%, TRAMHE ,
AMREFFBEIFEREBY 1.5%0EFHE. HS
H, SF8 7 "B BEEBRERNTEDIIRF T
19.5% 5% 34.5%Z 9168 N 8805 NEE{ , (KT BFFAIE
fr. EDR , B 2009 FELLK , SERBELR/\RAENERE
Eite , BRUEHIFNERIS FLLERE 64% NEE 8 BRY
45.5% , MEARSWALEIFH 408% TiBE 34.7%. %
=, BBt REEFmAmIERIERBE £, BR
mMs  BMVASNBERREERIFER , e
BETE 2018 S NAEF R 2019 S5 Bl TEL 5% 5%-8%.

» &S s AEEHEIRFBRIMRE 9.5%.,

XK. BXHRREMAYEN  URKREEM. TRR
RIMNEEEER D IHRFER 7%R 21.6%, XKIR
iR R RIkEZHE DR . 8 By AtiREAL
( DNBIRESALE 82% ) EL—FRERLTHE | &
TN 22%. A, BTFPELKFHIGKKIE. ARMESS
KB 2 XIS RIS F R RAAHEY | F(DAN
REHBA , IRFABRIREHZRIBERGFHE. 5
—5H , BEHHEENTEHEMRFEERTNEES
1 BLARERIERY 0.3%, MiiAEEmIEEHERLT
BT NK4EEE 2017 5F 10 BLURER/N 0.3%. HOERBRALD
HERIBENESS  XAREREAMERIZME, &5, Al
SFERKIISER TERBRKORR. BR , RSk E
HHIEESUEMNAS. XENSEHN , T®RE
RKEH B AT EHERMRBEATSERFENE.

= BT 9 BERIEKNZE N 17.3% (IREEK
2.8% ) E—FK(I 219.5 {2 J7T.

XAUREZEAMERZRNZMW. 8%, ZEEXWFTAIR
2, AR BRENEE 33 NV, XTESRIEYE
WNRDE) 115 {2 Tt BR , REFTERERES.

PESFERIE. ARDRIS. RitBEAEXBERKX
bR ERAA LT XL ERENTLEHISESiREZH
BEER. AT, t—H=HEFAENX , NRIREGAZR
FERMIRE D BHREFIGE 21.4%F0 32.8%, REBIRIRE



http://www.google.com.sg/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=&url=http://logonoid.com/ocbc-bank-logo/&bvm=bv.118443451,d.c2E&psig=AFQjCNEKInfWGTz5bZGCGZM8xER42AGnYQ&ust=1459588885218021

@ OCBCBank Greater China — Week in Review Monday, 8 October, 2018

PRRARIISIES | AJRE/iRIIRImRI L A SR R —
EXFF. M, BTIMESFRIRAEE | 11 ERITw
3R, RAMKARIEMER IS TRt EIE—ETTE
B, BTS | HAOTHBERAERN 2018 FRUIRFIEK
£979 15% , 0 2019 FHEFIRKN AT BEIEE 2%-5%.



http://www.google.com.sg/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=&url=http://logonoid.com/ocbc-bank-logo/&bvm=bv.118443451,d.c2E&psig=AFQjCNEKInfWGTz5bZGCGZM8xER42AGnYQ&ust=1459588885218021

@ OCBCBank Greater China — Week in Review Monday, 8 October, 2018

OCBC Greater China research

Tommy Xie Carie Li
Xied@ocbc.com Carierli@ocbcwh.com

This publication is solely for information purposes only and may not be published, circulated, reproduced or distributed in
whole or in part to any other person without our prior written consent. This publication should not be construed as an
offer or solicitation for the subscription, purchase or sale of the securities/instruments mentioned herein. Any forecast on
the economy, stock market, bond market and economic trends of the markets provided is not necessarily indicative of the
future or likely performance of the securities/instruments. Whilst the information contained herein has been compiled
from sources believed to be reliable and we have taken all reasonable care to ensure that the information contained in
this publication is not untrue or misleading at the time of publication, we cannot guarantee and we make no
representation as to its accuracy or completeness, and you should not act on it without first independently verifying its
contents. The securities/instruments mentioned in this publication may not be suitable for investment by all investors. Any
opinion or estimate contained in this report is subject to change without notice. We have not given any consideration to
and we have not made any investigation of the investment objectives, financial situation or particular needs of the
recipient or any class of persons, and accordingly, no warranty whatsoever is given and no liability whatsoever is accepted
for any loss arising whether directly or indirectly as a result of the recipient or any class of persons acting on such
information or opinion or estimate. This publication may cover a wide range of topics and is not intended to be a
comprehensive study or to provide any recommendation or advice on personal investing or financial planning.
Accordingly, they should not be relied on or treated as a substitute for specific advice concerning individual situations.
Please seek advice from a financial adviser regarding the suitability of any investment product taking into account your
specific investment objectives, financial situation or particular needs before you make a commitment to purchase the
investment product. OCBC and/or its related and affiliated corporations may at any time make markets in the
securities/instruments mentioned in this publication and together with their respective directors and officers, may have or
take positions in the securities/instruments mentioned in this publication and may be engaged in purchasing or selling the
same for themselves or their clients, and may also perform or seek to perform broking and other investment or securities-
related services for the corporations whose securities are mentioned in this publication as well as other parties generally.

This report is intended for your sole use and information. By accepting this report, you agree that you shall not share,
communicate, distribute, deliver a copy of or otherwise disclose in any way all or any part of this report or any information
contained herein (such report, part thereof and information, “Relevant Materials”) to any person or entity (including,
without limitation, any overseas office, affiliate, parent entity, subsidiary entity or related entity) (any such person or
entity, a “Relevant Entity”) in breach of any law, rule, regulation, guidance or similar. In particular, you agree not to share,
communicate, distribute, deliver or otherwise disclose any Relevant Materials to any Relevant Entity that is subject to the
Markets in Financial Instruments Directive (2014/65/EU) (“MiFID”) and the EU’s Markets in Financial Instruments
Regulation (600/2014) (“MIiFIR”) (together referred to as “MIFID II”), or any part thereof, as implemented in any
jurisdiction. No member of the OCBC Group shall be liable or responsible for the compliance by you or any Relevant Entity
with any law, rule, regulation, guidance or similar (including, without limitation, MiFID II, as implemented in any
jurisdiction).
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